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Print on Demand *****.In this paper, I extend a theoretical
model of the crowding out hypothesis, whereby government
contributions to a public good displace private giving, in order
to illustrate how dollar-for-dollar crowding out is possible even
when individuals regard their own contributions and
government grants as imperfect substitutes. I estimate that
private charitable contributions to arts organizations
increased by 60 cents to a dollar due to a major funding cut to
the National Endowment for the Arts (NEA) during the mid-
1990s. These increases, however, also coincided with, on
average, a 25 cent increase in fund-raising expenditures by arts
organizations for every dollar decrease in government grants.
The estimate of crowding out found in this paper is large,
particularly for a study using a micro-data set. I argue that an
appropriate interpretation of an estimate of a crowding out
parameter, in general, depends crucially on the context.
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Completely among the finest publication I have got possibly read through. It really is rally exciting throgh reading
through period. You are going to like how the writer compose this publication.
-- Modesta  Sta m m  PhD      

This ebook may be worth purchasing. it absolutely was writtern quite flawlessly and beneficial. I discovered this ebook
from my dad and i suggested this pdf to discover.
-- Ma xim ilia n Wilkinson DDS     
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